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ADDENDUM FOR

ARC #06-IN-358R-ADA-00-10/30

This Addendum is entered into this_______ day of _ 2006, byand
between the Adams COunti/ _Cotnmissioners representing Adams County Assessor and Trustee
Assessors, hereinafter referred to as the “Assessors” and Apnraisal Research Corporation, an
Ohio Corporation With ofﬁces in Greensburg, Indiana, licensed to do business in Indiana,

hereinafter referred to as “‘ARC”. ‘

RECITALS

"A. The Assessors and ARC have entered into an original contract dated 3/31/03 for New

Construction, and subsequently amended this contract to include additional technical
- services and annual Trending' services.

B. The Assessors have deterrmned they should continue to employ ARC as a technical
advisor pursuant to the provisions of IC 6-1,1-4- 17 for the purpose of New Construction,
~ annual Trending as required by IC 6-1.1-4- 4.5.and 50 IAC 21, and other technical
serv1ces as may be requ1red When requested by the Assessors.

C. The Assessors WlSh to continue to contraet with ARC and ARC is willing to be
_ contracted by the Assessors

D. - ARCi isa Professmnal Appralser as the term is defined i in IC 6-1.1-4- 17(0) and IC 6-1.1-
31.7.

E. ARC will oomply with the provisions of 50 IAC 15 in the performance of services herein.

F.  The Assessors have by majority vote, taken in accordance with the procedures
recommended by the Department of Local Government Finance (hereinafter referred to
as the “Department”) for the apphcatlon of IC 6-1.1-4-17, determined to enter into this

. Addendum

2007 New Construction and Trendmg
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AGREEMENT

In cons1derat10n of the premises, mutual covenants and obhgatlons of the parties, the Assessors
and’ ARC agree as follows:

L Incorporatlon of Recitals

The foregomg re01ta1s are adopted by the partles as being true and accurate statements, and are
hereby mcorporated as binding representations of this Agreement.

2 Duties of ARCf

(@) - ARC shall provide technical assistance to the Assessors in connection with New
' Construction and the determination of annual adjustments to real property in Adams
County for the assessment year of 2007, as requested and assigned by the authorized
designate of the Assessors, under the terms and provisions of this Addendum (and the
- or glnal Contract), in accordance with and furtherance of all rules governing New
~ Construction, Trending and the assessment of real property promulgated by the
‘Department and all other: apphcable laws statutes, ordmances or administrative rules.

“(b)  New Constructlon services shall continue to be performed accordmg the provisions of
Artlcle 11 of the ori iginal contract.

(c) ARC w1,11 comp,le,te all _responsxblhtles of the Assessors created under IC 6-1.1-4-4.5 and
50 IAC 21 regarding Trending and the completion of required ratio studies, including:

(1)  Perform ratio studies using the methods or combination of methods acceptable
~'under the Standard on Ratio Studies published by the International Association of
' As‘sessingOfﬁCers (IAAO) or other acceptable appraisal methods approved by the
‘Department. N

2 .. Use a Valuatlon date of January'1 of the year preceding the year of the assessment
date.

- (3)  Use verified sales of properties occurring w1th1n two (2) calendar years precedmg
. the relevant valuation date in performance of the ratio studies.
a. Sales occumng before or after the assessment date shall be trended, if
~ appropriate, in accordance with the IAAQ standard and the time adjusted sales
- price’sha_ll become the basis for all ensuing analysis. ‘
- b. Ifavailable sales data is insufficient to satisfy the IAAO standard, ARC may
"~ use sales from earlier or more recent time periods, or both, by adjusting and
‘time trending the sales data as described in the JAAO standard.
-¢. IF ARC determines there are insufficient commercial and/or industrial
. improved property sales in order to determine an annual adjustment factor,
" ARC shall review one (1) or more of the following to derive an annual
adj ustment factor
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i. Marshall and Swift cost and depreciation tables from the first quarter
oof the calendar year preceding the assessment date.
i, Income data, rental data, market value appraisals, and other relevant
- evidence derived from appeals of the most recent assessment date and
‘a_djuste,d,' as applicable, to January 1 of the year preceding the
assessment date. |
ii.  Commetcial real estate reports. -
iv.. Governmental studies. '
~v. Census data. L
vi, -Multiple listing services (MLS) data.
vii.  The independent study performed by the Indiana Fiscal Policy
. Institute. - '
- viii: Other'information-or data to determine an annual adjustment factor.

- Review _.all'n.eighbor'hbod' déljneatiohs for the specified classes of property

established for the mqst recent assessment date to determine if any adjustments or
alterations are desirable. )

Review all I.a',nd values for the speciﬁed classes of property established for the
-most recent assessment'date-to determine if any modifications are needed in order

- to promote uniform and equal assessments, ;

“Review ratio Studiqs for each listed property class, and examine the coefficient of

- dispersion and price related differential to-determine if an annual adjustment

factor should be applied, and determine the appropriate annual adjustment factor
If required. . C

After any annual adjustment factor is applied, ARC shall complete an additional

. ratio study and provide the results of the ratio study to the Assessors in the

- manner and format specified in 50 IAC 14-5-] through 50 IAC 14-5-3. |
L ®

ARC shall notify the Assessors (or pr_irhary contact person) if any ratio study
reveals a coefficient of dispersion and/or. price related differential that is outside

~ the appropriate ranges set in 50 IAC 21-11-1 and recommend appropriate actions

‘to address any identified irregularities in accordance with the procedures set forth

-~ in'50 IAC 21.

C©

Conduct any f_equired stratifications and perform ratio studies for each strata until
ARC determines the properties that are causing a coefficient of dispersion and/or
price related differential that is outside of the acceptable range, and then make

. necessary refinements to the valuation for all similar situated properties.

No later than fifteen (15) business days prior to October 1, ARC shall submit to
‘the Assessors all parcel data in the specified formats as required by IC 6-1.1-4-25
- to be utilized by the Department in aecordance with IC 6-1.1-33.5-3.
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(11) ARC will generate trending factor in a manner and format acceptable to the
Department and the Legislative Services Agency.

- 2007 New Construction and Trending
- Adams County, Indiana
- ARC #06-IN-358R-ADA-00-10/30 -

- (d) - Alldirect assé_’ssinent activities shall be performed by a level two assessor-appraiser
certified under IC 6-1.1-35.5,
(&) ARC shall be r_cs'p‘c‘)nsible for making periodic reports to the Assessor. ARC shall provide
written reports at the ‘Assessor’s request. :
® ARC shall be 'respo‘nsible for geherating complete parcel characteristics and assessment
- data in a manner and format acceptable to the Legislative Services Agency and the
‘Department. '
: () ‘ARCF-shall‘ be r@Sp_onsible for adequately providing the creation and transmission of real
~ property assessment data in-the form required by the Legislative Services Agency and the
- Division of Data Analysis of the Department. ‘
3. R}esp'onsibil‘ities' of the AsSéssOrs '
(a)  Final deténnination‘ of Assessed Value and True Cash Value is and shall remain the
* . responsibility of the Assessors.
(b) As‘séssors shallypr'ovi_de elec‘trlonic«reporting of com‘plete‘and correct validated Sales
- Disclosures acceptable to the Department.
() Remediation of Sales Disclosure issues is the responsibility of the Assessors, however, if
requested, ARC shall perform at the “per diem” rate specified in the agreement.
(@ | A‘sse'ssc‘)rvsrshall flag Sales Disclosuresv‘th'at fall outside ratios specified by ARC.
(e) 'A"ssesso_rs shall provide access to all maps and parcel data as required by ARC..
4. Consideration -
(a) A fee of ten thou‘sandv dollars ($10,000) for New Construction services and twenty-nine
~ thousand ﬁvqhundred dollars ($29,500). for annual Trending in full payment for the
complete performance.of all duties, responsibilities and activities set forth in this
Addendum. Work activity shall be billed as performed. Invoices shall be paid within
thirty (30) days of receipt.’
'- (b)  ARC shall p‘rovAic_l'e five (5) 'person days of New Construction defense of values and five
' - (5) person days of annual Trending defense of values. Any additional person days for
Technical Service shall charged at ARC’s current prevailing rates.
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case the delays must be beyond the contro] and without the fault or negligence of the non-
performing party. : ’

"19.’ MaintﬁiningaiDrug-F_lv‘e_e Workplace,

Agreement is expressly Subject to.the teﬁns,.conditions and representations contained in the
Drug-Free Workplace certification executed by ARC, '

20 Co)jﬁde;’;itial Néturé of Apbr;iisal Data

ARC-“shall assure that 10 individual on ARC’s staff shall disclose any appraisal information to
any individual, firm or.corporation other than appropriate public officials and their authorized
agents. Any data, which is to be released, shall be provided to the Assessors who shal] provide

for its release, However, the Depai'tmcnt of Local Government Finance and the Legislative
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‘ "cormnuniqziti'on' line failures, power failures, earthquakes, and other similar disasters. In every
‘case the delays must be beyond the control and without the fault or negligence of the non-
perfo’ﬁning.party. - o '

19, _Maintiu'ningfa\Drug—Fli'e_e‘WorkplaceQ |
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- IN WITNESS WHEREOF, the parties have executed this contract by their duly authorized

- “officers.
Ot & Lot

" Compfhissioner ' Commissioner

-Date: / N _07 | | Date: / “D\”‘&7

[
§ S,

Commlssmner

~ Date: \\\&‘C\t\\”/

S COUNTY, INDIANA

ATTESTED:

Audltor

'Date: J=J2 ~ 26’/& '7

As ssor

Date: __/-F-07

~ APP

\ISAL RESEARCH CORPORATION

1

Ficfard Tt Hioffinan, ASA, CAE, Ny/@ ”

_ Premdent & CEO

Date 2 }E Z@&
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